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V WRS OHYHO;LQJ+XLQDZRQ WKHZRPHQ
VPJROGPHGDOZRQJURXS WRWDOSRLQWV7KHVH
UHVXOWVDUH WKHVWDWHRIVSRUWVDWWHQWLRQDQGPDQSRZHU ILQDQFLDO LQYHVWPHQWYLJRURXVO\DQGPDGH$IWHU
\HDUV RI WKHEDSWLVPRI%HLMLQJ2O\PSLF*DPHV&KLQD
V VSRUWV XQGHUWDNLQJV LQ YDULRXV ILHOGV KDYHPDGH




7UDFN DQG ILHOG VSRUWV LQ WKHZRUOGRI VSRUWV DUHFRQFHUQHG LQ LQWHUQDWLRQDO FRPSHWLWLRQV DWKOHWLFV DQG
UHODWHVWRWKHPHGDOQXPEHUPRVWSURMHFWVLVWKHHPERGLPHQWRIDQDWLRQDOVSRUWVOHYHORIVSRUWV,QUHFHQW
\HDUV ZLWK WKH DWKOHWLFV GHYHORSPHQW LWV WHFKQRORJLFDO OHYHO KDV EHHQ JUHDWO\ LPSURYHG PDNLQJ KXPDQ
DWKOHWLF SHUIRUPDQFH LV FORVH WR WKH OLPLW 7KLV DUWLFOH WKURXJK WR WKH UHFHQW \HDUV RXU FRXQWU\ LQZRUOG
FKDPSLRQVKLSWUDFNDQGILHOGSURMHFWDFKLHYHPHQWDQDO\VLVVXPPHGXSLQUHFHQW\HDUVRXUFRXQWU\WUDFNDQG
ILHOG VSRUWV GHYHORSPHQWSUHVHQW VLWXDWLRQ DQG IURPZKLFK WR H[SORUHQHZ SHULRG WRSURPRWHRXU FRXQWU\
WUDFNDQGILHOGVSRUWVVXJJHVWLRQVDQG&RXQWHUPHDVXUHVIRUWKHGHYHORSPHQWRIWUDFNDQGILHOGVSRUWVRIRXU
FRXQWU\ SURPRWH WKH KHDOWK\ DQG UDSLG GHYHORSPHQW WKH UHDOL]DWLRQ RI &KLQD







8VLQJ 6366 VWDWLVWLFDO VRIWZDUH ULJKW LQ UHFHQW \HDUV RXU FRXQWU\ WUDFN DQG ILHOG DWKOHWHV LQ WKH










7KH2O\PSLF*DPHV DQG:RUOG&KDPSLRQVKLSV DUH WKHZRUOG 
V KLJKHVW OHYHO RI WUDFN DQG ILHOG VSRUWV
DWKOHWHVDFKLHYHPHQWLQWKHPDWFKEDVLFDOO\FDQUHSUHVHQWWKHKLJKHVW OHYHORIWUDFNDQGILHOGLQWKHFRXQWU\
DQGWKHZRUOGWUDFNDQGILHOGSRVLWLRQ)URPQHZ&KLQDWRSDUWLFLSDWHLQWKH2O\PSLF*DPHVXQWLO
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QRUPDO GLVWULEXWLRQ LQ WZHQW\ILIWK2O\PSLF*DPHVPHGDO WRWDO LV DW OHDVW RQHPHGDO HDFK2O\PSLF
*DPHVPHGDOWRWDOLVEHWZHHQRYHUDOOIOXFWXDWLRQLVQRWYHU\ELJEXWIURPHDFKPHGDOJROGFRQWHQWWKHUH
LVDELJGLIIHUHQFHIURPHQWHULQJWKHWRSHLJKWSRSXODWLRQWKHQXPEHULVLQWKHWZHQW\ILIWK2O\PSLF*DPHV
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LQ  D PLQLPXP QXPEHU RI SOD\HUV LV WZHQW\VHYHQWK 2O\PSLF *DPHV RQO\  WKLV VKRZV RXU FRXQWU\
DWKOHWLFVVWUHQJWKLVTXLWHZHDNDQGSOD\LVQRWYHU\VWDEOHWKHWRWDOVFRUHDQGUDQNLQJDUHFRUUHVSRQGLQJWR




LQ WKH 2O\PSLF *DPHV LV RQH RI WKH PRVW VXFFHVVIXO JDPHV WKH 2O\PSLF *DPHV WUDFN DQG ILHOG UHVXOWV
EDVLFDOO\VWDEOHEXWWKHVWUHQJWKDQGWKHWUDFNDQGILHOGXQDEOHWRFRQWHQGZLWK7KHIXWXUH&KLQDUHDOL]HG
WKHGUHDPRISRZHUIXOQDWLRQRIFRXQWU\ DQGHYHQ WUDFN LVD ORQJZD\ WRJR&KLQD
V WUDFNDQG ILHOG VSRUWV
RYHUDOO OHYHO LVVWLOO UHODWLYHO\ ORZRQO\ LQD IHZSURMHFWVZLWK WKHZRUOG WUDFNDQGILHOG OHYHORWKHUSURMHFW
RYHUDOO VWUHQJWK LV ORZ WKLVDOVR LVRXUFRXQWU\ WR UHDOL]H WKHSK\VLFDOSRZHUVXUJHQWSUREOHPQHHGHG WREH
VROYHG
7DEOH1RWK2O\PSLF*DPHV&KLQHVHDWKOHWHVSHUIRUPDQFHVWDWLVWLFV
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LQGLYLGXDODGYDQWDJHSURMHFWRU WKHRYHUDOO WUDFNDQG ILHOGVSRUWVJURXSFRQVFLRXVQHVVRXUFRXQWU\ LV LQ WKH












V WUDFNDQG ILHOG VSRUWV LQ WKHZRUOGVSULQW
VWLOOKDYHELJJDSLQDGGLWLRQWRPHWHUVKXUGOHVJROGPHGDODWSUHVHQWRFFXS\DGYDQWDJHRWKHUSURMHFWVDUH
EHKLQGWKHZRUOGWUDFNDQGILHOGOHYHOORQJGLVWDQFHHQGXUDQFHSURMHFWLVVWLOOLQLWVZRUOGKLJKOHYHOEXWWKH
UHVHUYHSRZHU LV LQVXIILFLHQWPXVWGHYHORSHQHUJHWLFDOO\ UHVHUYH WDOHQWV IRURXUFRXQWU\ PDNHJRRG WDOHQW
UHVHUYHVIRUWKLVSURMHFWNHHSVXVWDLQHGGHYHORSPHQW

























$VVRFLDWLRQ (LJKWK &RQJUHVV KHOG LQ %HLMLQJ DW WKH PHHWLQJ WKH 6WDWH 6SRUWV *HQHUDO $GPLQLVWUDWLRQ RI
6SRUWV0DQDJHPHQW&HQWHU 'LUHFWRU'X=KDRFDL IRU WKH $VVRFLDWLRQ IRU WKH VHYHQWK VHVVLRQ RI FRPPLWWHH





PDVV VSRUWV GHYHORSPHQW DW WKH VDPH WLPH LQ WKH WUDFN DQG ILHOG FXOWXUDO DFKLHYHPHQWV WR IXUWKHU HQKDQFH
SURPRWH RXU FRXQWU\ WUDFN DQG ILHOG GHYHORSPHQW UHDOL]H RXU FRXQWU\E\ VSRUWV FRXQWU\ WR D VSRUWV SRZHU
DKHDG
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